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WE make room this week for a number of communications 
on various subjects, sent in by readers of THe SpEcTaror. 
Some of these ask for information, which we give to the best 
of our ability. We are always glad to accommodate correspond- 
ents, and will respond to their inquiries promptly according to 
our light. : 





CotoneEt John F. Williams has been appointed Superintend- 
ent of Insurance in Missouri in place of W. S. Relfe, whose 
term of office has expired. Mr. Relfe was strongly urged for 
reappointment, but Governor Crittenden gave the place to Col. 
Williams. Mr. Williams is a lawyer by profession, and was, at 
one time, President of a Missouri fire insurance company, now 
deceased. He is said to be a competent man for the place and 
one likely to make a good record in his new position. 





We have received from President Grover, a volume giving 
the mortuary experience of the Mutual Benefit Life Insurance 
Company, of New Jersey. The statistics were compiled by 
Bloomfield J."Miller, Actuary of the company, and cover the 
experience of the company with all classes of policies from 
1845 to 1879. The tables given and the deductions made 
therefrom are exceedingly interesting, and cannot fail to beof 
great value to all life insurance students. Accompanying the 
tables are two graphical charts, which present at a glance the 
results arrived at by the elaborate tables of figures. 





WE recently printed accounts of the frauds perpetrated upon 
the co-operative insurance companies by a gang of sharpers who 
succeeded in getting insurance in large amounts upon the lives 
of old and decrepid persons. Henry and Samuel Shirey were 
arrested for being implicated in this conspiracy to defraud the 
companies, and Drs. Yorghey and Hermann were also taken in 
custody for being implicated in the transaction. Indictments 
were preferred against the two doctors, but the grand jury re- 
fused tv consider them, in consequence of which refusal all four 
prisoners were set at liberty. The president of the Prudential 








Mutual Aid Society, who appeared as prosecutor, is required to 
pay all costs incurred. It has not transpired on what grounds 
the grand jury threw out the indictments, but the supposition is 
that the accused were simply taking advantage of the facilities 
afforded by the practices of these co-operatives to swindle them. 
The methods adopted by the companies made it possible for the 
accused persons to get insurance upon the lives of any one, re- 
gardless of age or physical condition, and it is doubtful if they 
violated any law when they insured persons eighty years of age, 
or who were dying with consumption. Of course, men who 
would do a thing of the kind are scoundrels, but the companies 
are primarily at fault for opening the door to such transactions, 





Ir long since became an axiom in insurance circles that an 
insurance company has no rights that a jury is bound to respect. 
The truth of the axiom received fresh illustration last week in 
the case of Johanna F. Schultz, who sued the Mutual Life to 
recover $5000 on a policy of insurance issued upon the life of 
her husband. The case was tried before Judge Shipman and a 
jury in Brooklyn. The company showed that after the policy 
was issued Schultz became intemperate, in violation of the ex- 
press provisions of the policy, notwithstanding which the jury 
gave a verdict against the company. A contract of insurance is 
supposed to be binding upon all parties to it, but Judge Ship- 
man’s jury apparently thinks that the only binding feature of it 
is that which requires the company to pay. 





In a recent editorial we took the ground that life insurance 
companies ought to give cash surrender values to policyholders 
who desired to withdraw from them, and that the amount of 
cash that would be paid on surrender should form part of the 
contract. We have since received communications from no less 
than six life companies, each one claiming that it does pay cash 
surrender values, and also that it was the first American com- 
pany to adopt the practice. We are skeptical about each one 
being the first to pay cash surrender values, but we are glad to 
hear that they all do it. Now, if they will go as far as two or 
three of them have, and publish a table of surrender values, so that 
policyholders will know on precisely what terms they can get 
out of a company when circumstances impel them to do so, the 
public will be better satisfied. Eminent actuaries declare this 
to be entirely feasible and the public demands it. 





Tue Graphic asks “ Have the fire insurance companies of 
New York a realizing sense of the fact that if a great—a really 
great—fire should break out in this city the means for subduing 
it are wholly inadequate, and that a really great fire, under cer- 
tain conditions, would sweep away so much property that three- 
fourths of the insurance companies would be ruined?” The in- 
surance companies unquestionably do understand the situation 
fully, but they are so exceedingly pious that they shut their eyes 
to the moral and physical hazard, put their trust in Providence, 
and gather in the premiums without attempting to look into the 
future. The fire department possesses abundant means for 
dealing with fires in their incipiency, or even with a conflagra. 
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tion ; the deficiency lies in the water supply, which is wholly 
inadequate to supply the department in case of a great fire. 
Especially has this been true this winter, when the reservoirs 
have all been short, the pressure light, and many of the hydrants 
blocked with snow shoveled from sidewalks and streets. The 
firemen have experienced considerable difficulty in obtaining 
water at one or two fires already, and should one get under good 
headway when there is such a deficiency, the result could not 
be predicted. New York will never be thoroughly provided 
with water for fire emergencies until salt water from the river 
is introduced in the streets under sufficient pressure to deliver 
adequate fire streams directly from street hydrants, without the 
intervention of steam engines. 





THE importance of Chicago as an insurance centre cannot be 
too highly estimated, nor, indeed, can her commercial promi- 
nence and future be overlooked. Residents of that city have 
been ridiculed considerably in years past for their propensity to 
boast, but the rapid development of their industries and material 
prosperity have fully justified the predictions of the early 
Chicagoan prophets. During the next quarter of a century the 
material growth of this country will be in the West, and Chi- 
cago is the key to the situation. Grand enterprises are now 
under weigh, having for their object the development of the 
West, and, as the capital of the East continues to seek a field in 
which it may be profitably employed, others will be matured. 
The mineral and agricultural wealth of the West is scarcely 
suspected as yet, and as these are developed, the commercial 
and industrial resources will grow correspondingly. There are 
to be other great cities built in that region before many years, 
but Chicago, as an intermediate distributing point, must al- 
ways be a centre of great wealth and importance. As such it 
will stand much cultivation at the hands of underwriters. Many 
of the companies have already created Western departments, 
with headquarters at Chicago, and all the agency companies 
look to that section for a goodly proportion of their business. 
The competition between agents in Chicago has not reached 
quite such a depth of demoralization as has the competition be- 
tween companies in New York, but still the situation might be 
much improved by mutual agreement between companies. The 
advice given by Horace Greeley to “ go West” is especially 
applicable to young and ambitious underwriters. 





A VALUED policy law has been introduced in the Illinois le- 
gislature, and its passage by that body is not impossible. Its 
phraseology is different from the valued policy law of Wiscon- 
sin, but the purport is the same. It declares that in any suit 
brought against an insurance company, the defendant shall not 
be permitted to deny that the property insured was not worth 
the full sum named in the policy, and in the absence of fraud 
the plaintiff shall be entitled to recover the full amount. It also 
declares that whoever overinsures property knowingly shall be 
guilty of a misdemeanor punishable by fine or imprisonment. 
Should this bi]l become a law, insurance companies should fol- 
low the advice given.by President Snowden at the Convention 
of Fire Underwriters, and withdraw from the State. Whatever 
burdens it would impose upon the business of insurance would 





—— 


then have to be borne by the people of the State. Let the com. 
panies, or even a few of the best ones, refuse absolutely to do 
business upon such conditions, and the merchants of Chicago 
would combine with the other large propertyowners of the 
State, and compel the legislature to repeal the law. The com- 
p1nies ¢an better afford to dispense for a time with the small 
profits afforded by their Illinois business than the business men 
there can afford to do without the indemnity the companies 
give them. The promptness with which they paid their losses 
after the great Chicago fire, thereby making the rebuilding of 
the city possible, should entitle insurance companies to some 
consideration at the hands of the Illinois legislature. But we 
have no idea that a single company will withdraw from the 
State in case of the passage of this law. The weakness they 
have shown in respect to other States where similar laws 
have been enacted, opened the door for others to impose upon 
them, and they will probably submit to it as meekly as they 
did in the first instance. 


DOES GUERILLA UNDERWRITING PAY? 


N preparing our annual Charts and Indexes, showing the 
condition of the fire insurance companies of the country, we 
make a special effort to obtain reports from the companies as 
soon as possible. We have already received reports from a 
large number of companies, showing the business transacted in 
1880, a glance at which demonstrates that fire underwriters and 
stockholders of companies have good reason to be discouraged. 
While nearly every other branch of business in the country was 
unusually prosperous during the past year, it required the ut- 
most ingenuity of company managers to get through without 
positive loss. Indeed, quite a number of those companies that 
exist simply to provide salaries for their officers, and whose 
methods are characterized by recklessness, trickery and bad 
faith towards their fellow-underwriters, failed to make their 
premium receipts pay their expenses, and nothing but the ad- 
vance in the securities generally, which constitute their assets, 
saved them from encroaching upon their surplus or capital. 
Those companies that are conducted upon business principles, 
and insist upon getting compensatory rates for risks assumed, 
and who refuse to participate in the cut-throat business that 
prevails to so great an extent, make a more respectable showing, 
their receipts for premiums paying all losses, expenses and 
dividends, and leaving something to be added to the surplus 
account. There is no satisfactory reason why all companies 
should not have made a profit on the business of the year, with- 
out considering the interest account, had they been so inclined. 
All that was necessary was to insist upon receiving adequate 
rates, to cut off the exorbitant commissions paid for business, 
to abolish all rebates to the assured, and to conduct business 
upon a careful and conservative basis. But because a few of 
the companies preferred to operate as guerillas, to cut rates, and 
to do everything illegitimate in preference to anything legitimate, 
it has been impossible to establish a tariff of rates, or to over- 
come the demoralization in underwriting that has existed for 
many years. This demoralization is maintained by the weak 
companies—whose officers must have their salaries at any cost 
—because the public has so little confidence in them that they 
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can only sell their policies at reduced rates. If these weak 
companies could be forced to amalgamate, making out of a 
dozen of them three or four good, strong companies, the public 
would then have confidence in the indemnity they offer, and 
would pay cheerfully such rates as were declared to be neces- 
sary. Insurers pay for indemnity, and are getting to be very 
good judges of the quality offered. For policies in some com- 
panies they unhesitatingly pay whatever rate is charged, for 
they are confident that, in case of loss, there will be no diffi. 
culty in recovering from the companies. Policies in the weak 
companies they will only take at very low rates, because they 
have little confidencé in either the willingness or ability of the 
companies to pay in case they are called upon to do so. Some 
persons argue that a weak company is strong enough to carry 
small lines. When an egg is bad, it is bad all through; to be 
worthy of confidence it must be above suspicion. So with an 
insurance company; when it fails, it fails all over, and is no 
more fit to be trusted with small lines than with large ones. 

In glancing over the statements we find that those com- 
panies that are notorious for recklessness and illegetimate prac- 
tices, have gained little by their unprofessional operations. 
There is a good long list of those whose premium receipts 
failed to meet their expenditures. We include dividends 
as expenses in this statement, for stockholders quite as 
much expect to be paid for the use of their money as do 
policyholders for their losses. The Williamsburgh City is 
regarded as the leader of the guerillas, Mr. Drake, the Presi- 
dent, persistently refusing to give in his allegiance to any tariff 
association, or to be a party to any reasonable plan for overcom- 
ing the demoralization that exists in the business. But for him 
the Tariff Association of last year would have been a success. 
How has the Williamsburgh City profited by low rates and a 
guerilla warfare? It took $427,009 in premiums and paid for 
losses and expenses $409,696, leaving $17,313 as profits on the 
year’s business to be divided among stockholders. Fortunately 
for these gentlemen, their own capital entrusted to the company 
had earned for them $45,079, which enabled the company to 
pay $49,910 in dividends, otherwise the stockholders would 
have received little compensation for exposing their capital to 
the uncertain hazards of fire underwriting. It was within the 
power of Mr. Driggs to have made his premium receipts pay 
all expenses, including dividends, leaving his interest receipts 
to swell his surplus account, had he not preferred illegitimate 
methods to legitimate ones. The Lorillard received in pre- 
miums $139,401, and paid out for losses and expenses $155,238 
or $15,837 more than its year’s business brought in. It re- 
ceived $20,243 for interest, but paid out $24,000 for dividends. 
The stockholders of the Lorillard must feel exceedingly jubilant 
over the exhibit made by the managers of the company, 
especially in view of the fact that expenses of management 
consumed considerably more than one-half the premium re- 
ceipts. The Nassau stockholders must be a hopeful set of men 
to hold on to their stock in view of the fact that the total re- 
ceipts of the company, including premiums and interest, were 
$66,862, and its total expenditures, including dividends, $105,- 
o12. In this case, also, the expenses of management consumed 
over one-half the premiums. The Lafayette paid out $153,- 
237 and took in $132,788. But it is useless to specify further, 
a glance at the figures of these and twenty or more other com- 
panies will satisfy anyone that the business done by them has 
not been such as to justify prudent men in jeoparding their 





capital in a business so full of hazards, where it is liable at any 
moment to be entirely obliterated. Men can afford to take 
extraordinary risks when the prospects of extraordinary gains 
are good, but in the business of underwriting, when character- 
ized by recklessness, the prospective profits become things 
rather to be wished for than expected. 

The companies we refer to do not command that degree of 
confidence that large capital companies do. If they could be 
consolidated into about one-quarter the number, the volume of 
their assets would command the respect and confidence of the 
insuring public, and there would be no difficulty in their pro- 
secuting business profitably. The great difficulty in the way 
of such consolidation is to provide for the officers. One- 
quarter the number of presidents and secretaries could easily do 
all the work now performed by the score or more, but what will 
become of the surplus ones? They are, doubtless, firmly im- 
pressed with the belief that they must live, and hence would 
oppose any plan that proposed leaving them out in the cold. 
The only way to get rid of them is for the stockholders to take 
the bit in their teeth, and arrange a programme without consult- 
ing the officers. We shall have more to say on the subject when 
all the reports are in. 





CORRESPONDENCE. 





ALBANY. 
The Senatorial Fight Ended—Announcement of the Standing Committees—The 
Make-Up of the Insurance Committee—Antecedents of the Different Members— 
No insurance Bills Introduced Last Week. 


[FRoM OuR OWN CORRESPONDENT. ] 

The Standing Committee of the Assembly, held back in the Senatorial 
fight, were finally announced last Thursday, among them the Committee 
on Insurance Affairs. There are six men out of the eleven who compose 
it, who never before served on an insurance committee in either house, 
three of whom have never been in the Legislature before. Four of the 
other five were on the insurance committee last year, and one the year 
previous. The chairman is Charles H. Russell, a lawyer residing in 
Brooklyn, who was the seventh on the committee last year. He was born 
in St. Lawrence County, and politically he has affiliations with the presi 
dent of the Knickerbocker Life Insurance Company. 

William H. Steele, who represents the second district of Oswego 
County, has the second place. He has been three years in the Assembly, 
and on the insurance committee. His business is that of a lawyer and an 
insurance agent, having the agency of the Home fire among others. 

The third member is John C, Gillette, a well to do manufacturer and 
farmer. He was also a member of the committee last year, and opposed 
everything radical, or that looked like a raid on the companies. Was for- 
merlya publisher in the city of brotherly love, but has for several vears 
been connected with the Paper Car Wheel Manufacturing Company, at 
Hudson, near which city he resides. 

The fourth member is Samuel H. Morgan, who represents Alleghany 
County. He was a member of the Legislature of 1880, but not on the 
insurance committee, having been for that session assigned to Canals and 
Public Health. He is a cashier of a bank at Cuba, New York. 

The fifth member was put on the committee to please Police Justice 
Jacob Patterson. His name is Charles E. Brehm, of New York city, and 
aclerk. He will do as Patterson tells him. Never was in the Legislature 
before. 

The next member is E. Adams Holt, of Lockport, New York, whose 
business is insurance—is the oldest man on the committee, and is serving 
his first term in the Legislature. 

Albert B, Sheldon, the sixth member is from Chautauqua county, the 
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section which sends members with radical schemes. This is his first term 
at Albany. At home he isa sort of speculator and dealer in farm produce. 
At one time he had business connections with Henry Clews’s firm; the only 
noted thing ever done by him was to swear out a complaint against Henry 
Clews after the failure of that firm, and had him suddenly arrested. That 
fact being heralded all over the country, Mr. Sheldon became famous for 
a few days. . 

William J. Trimble, who represents the Twenty-first Assembly District, 
of New York city, is the next man. He is a lawyer, and was one of 
Isaac Dayton’s clerks when he was Commissioner of Bankruptcy, and was 
the member who cast the only vote for Levi P. Morton in the Republican 
caucus for Senator. Jacob Hess is expected to run him. 

The first Democrat on the committee is Joseph P. Donough, of the 
Eighteenth New York District. His business is that of clerk, formerly in 
the Department of Public Works; was a member of the insurance 
committee in 1879. This is his third year in the Assembly. 

Lawrence J. Tormey, of Brooklyn, a native of Ireland and a butcher, is 
the second Democrat, was a member of last Assembly, and assigned to 
the Committee on Grievances. 

The member at the tail end is William H. Catlin, of Westchester, one of 
the shrewdest men on the committee, an old friend of ex-Senator Wagstaff 
He was a member of the committee last year; is in no active business, 
but has been a manufacturer, also a broker. Is under forty and a native of 
New York city. 

Such are the men who have been designated to examine all insurance 
bills presented. No extreme measure either way will receive the sanc- 
tion of a majority. Those who will desire to make.raids upon companies 
are in the minority. The Senate Committee is the same as last year, con- 
sisting of Senators Rockwell, Wendover, Loomis, Strahan and Murtha, 
appointed at that time in John F, Smyth’s interest. Fortunately Smyth is no 
longer an issue in insurance matters at the State capital. 

Not a single resolution, bill or proposition of any kind on insurance 
was presented to the Legislature during last week. RANDOLPH. 


ALBANY, Yanuary 17, 1881. 


COMMUNICATIONS. 


KANSAS CITY MATTERS. 
[To THE EDITOR oF THE SPECTATOR.] 


I HAVE looked in vain for some months for your occasional correspond- 
ent at this point to give you the current insurance news from this field. 
“Traveler's” relation, in your issue of the 23d ult.,of the unsatisfactory 
state of Board matters in St. Louis, has induced me to give you a short 
statement of Kansas city matters, by way of contrast. Although it was 
predicted by many at the organization of our board in October, 1879, that 
its existence would be brief and unsatisfactory, it has gone steadily along 
for some fifteen months, and although its course has not been always serene, 
it is stronger, healthier and happier to-day than it has ever been before, 
and gives promise of long life and great usefulness. Much of the past 
success and present strength is due to the Spartan courage, Puritan con- 
scientiousness and fatherly sternness of the venerable president, Jonathan 
Ford. (And the “boys” expressed their appreciation of his deserts, by 
making him a Christmas present of the finest office desk and chair that 
could be purchased in the city, to the purchase of which every agency of 
the board contributed.) Of course, there have been some “‘ gross irregu- 
larities,” violations of rates and infractions of regulations, but the ‘‘rod of 
correction” has not been spared, and the discipline, though severe, has yet 
been paternal and corrective. The esprit du corps is constantly improv- 
ing, rates more generally maintained and regulations more strictly ob- 
served. 

It 1s gratifying to Board men that every agency in the city, save one, be- 
longs to the Board, and this agency has long signified its intention to join, 
and, it is hoped, will soondo so. The demoralization among our business 
men, occasioned by the cutting and undercutting of no-board times, is dis- 
appearing, a more healthful feeling and a more just appreciation of giving 
quid pro quo is ebtaining, and “board rates” are, in general, readily 





paid. Weare especially gratified that, whilst by reason of our advanced 
rates and new business, the premiums for the year just closed will exceed 
those of 1879 by at least 25 per cent, aggregating about $200,000, the losses 
will not be much over 10 per cent of premiums received. In 1879 losses 
were 40 per cent*of premiums. Our Board expenses are very light, one 
dollar per month to each company in the Board, which pays salary of sec- 
retary $720, and all necessary printing. All rating is done by schedule, 
Mercantile “B” buildings, 75c.; “C,” 1c.; ‘‘D,” 1¢c., with additions for 
exposures or occupancy, according to hazard. Brick dwellings, 4oc,; 
frame, 50c., with fixed addit'ons for expotures. We have no professional 
brokers, and want none. Solicitors for designated agencies are permitted, 
Some rebating of commissions is still done “on the sly,” but we hope this, 
too, will soon become “‘ shamed ” out of existence. Altogether, we believe 
there is hope for the Kansas City Board, and we believe the time will 
speedily come when it will no longer be spoken of abroad with disparage- 
ment and discredit, but in terms that will be as creditable and compli- 
mentary as the business now doing is satisfactory and profitable to the 
companies. 

Of our “ business boom,” and the improved character of buildings now 
being erected in our city, I refer you to our record. OBSERVER. 


Kansas City, Yanuary 12, 1881. 





LOCAL MATTERS IN CHICAGO. 
(To THE EpIToR OF THE SPECTATOR.] 

WITH a small profit on the agency business of the North-west for the 
past, and indulging in the pleasures of hope for the next year, our general 
@gents keep on the even tenor of their way. Thelocal business of Chicago 
is, on the whole, satisfactory, as the year’s premiums exceed the losses 
and expenses, and La Salle Street feels encouraged. 

The Chicago Board of Underwriters held its annual meeting on the 6th 
and elected Gen. A. C. Ducat, president ; James L. Ross, vice-president; 
Jos. H. Moore, treasurer; Alfred Knight, secretary ; George M. Lyon, 
J. J. Janes, and J. Goodwin, Board members, and T. S Cunningham and 
E. M. Teal, non-Boarders were elected as the Patrol Committee. The 
usual interesting report of the fire patrol was presented and the increas- 
ing use of gasoline condemned in as decided language as the mischievous 
product demands. 

As usual the new year brings its changes. The Queen Insurance Com- 
pany’s representative has selected J. M. Rogers, assistant general agent 
of Pheenix, of Brooklyn, as its general manager for the Northwest, thus 
the question, ‘‘ what about the Queen” is set at rest, and to the entire sat- 
isfaction of the insurance fraternity, who one and all express approval of 
the promotion of a worthy and popular underwriter, and think the party 
who made the appointment displayed excellent judgment. Mr. Ross, 
whom every one likes, retains the local agency and the whole affair is 
amicably disposed of. The Toledo Fire and Marine, of Ohio ; the People, 
of Trenton, N. J., and Standard, of New Jersey, retire from our city. 
Their withdrawal leaves opening for ambitious companies, the agents, like 
the farmer’s wife in Thanksgiving time, crying ‘‘ducky, ducky, come up 
and be killed,” are trying to coax the smaller fry to come up and learn a 
little valuable experience ; there are yet plenty of frame ranges and hard 
specials needing insurance. Some of our agencies are really suffering. 
Won't a few companies come forward to their relief? J. M. 


CHICAGO, Fanuary 16, 1881. 





SURRENDER VALUES. 
{To THE EDITOR OF THE SPECTATOR.] 

I Notice in THE SpecTaTor of January 6, 1881, an article on page 49 
and 50 in which the writer speaks of the Manhattan Life coming to the 
front with a circular showing surrender values, etc., etc. The surrender 
value paid by a company is better in most cases than formerly, and if the 
writer will refer to the new law that came into form in Massachusetts 
January 1, 1881, in regard to the payment of surrender values, he will 
find that Massachusetts companies came to the front also, and perhaps 
the writer can determine which stand ahead or nearest the front by com- 
paring the figures on page 58 of THz SpecTaTor with the figures showing 








-C- 


~ = @ WO 





Jam. 20, 1881. ] 


THE SPECTATOR. 77 








the surrender values under the Massachusetts law, particularly after com- 
pleting the fifth and tenth annual payment of premiums. Possibly I may 
find some explanation in the next issue of THE SPECTATOR why Massa- 
chusetts companies under the new law can do so much more for policy- 
holders than the Manhattan. D.L.P. 


WorcesTER, MAsS., Yanuary 12, 1881. 





A WAREHOUSE LOSS. 
[To THE EDITOR OF THE SPECTATOR.] 

KINDLY examine the following diagram and inform me through THE 
SPECTATOR whether or not in your knowledge any legal decision has been 
rendered which would entitle the assured to full indemnity upon any 
legitimate loss occurring in warehouse B. If not what is the general 
practice in adjustments under such circumstances? 

(General insurance covering in A and B, (subject to average clause) for $90,000.) 








A B 
WHISKEY, Whiskey, 
Value, $20.000. Value, $80.000. 


Specific Insurance, 


$10,000, 




















Trusting the inquiry is clear to you, I am yours respectfully, 
BALTIMORE, Yanuary 15, 1881. J. F. E. 


[Under the conditions stated, the insured would be entitled to recover 
only 80 per cent of his loss on warehouse B and 20 per cent on warehouse 
A. The specific insurance would not apply to reduce the percentage in 
A and increase itin B. We know of no decision covering this precise 
point, but the practice under the decisions relating to average policies is 
as we have stated it.—Editor THE SpEcTATOR.] 





AN APPRECIATIVE WORD. 
[To THE EDITOR OF THE SPECTATOR.] 


THERE is no paper over which I spend a more enjoyable hour than your 
new issue, weekly. Not only is it a pleasant paper, but an instructive 
one, and contains a vast amount of information. From New Brunswick 
the sincere wish is that you may be well repaid. H.R. 


St. Joun, N. B., Fanuary 12, 1881. 





THE GLOBE MUTUAL. 
(To THE EpiTorR oF THE SPECTATOR.] 
CAN you give me the present status of the Globe Mutual Life, of New 
York? J. K. P. 
Rock Rapips, Iowa, Yanuary 10, 1881. 


[The Globe Mutual is in the hands of a receiver, and is being system- 
atically and /awfudly plundered by a horde of hungry lawyers and insur- 
ance wreckers. If you have anything invested there, ease your mind by 
charging it to profit and loss; then if you ever do get a dividend it will 
come upon you like a Godsend.—Editor THE SPECTATOR. ] 





HARTFORD LIFE AND ANNUITY. 
[To THE EpIToR OF THE SPECTATOR.] 

WILL you be so kind as to give mea little advice upon the subject of 
insurance. I am thinking of insuring and have talked with an agent of 
the Hartford Life and Annuity upon the subject. Will you tell me if this 
is a safe and legitimate insurance? Is the company responsible, are the 





officers honorable men, and are their principles sound ? By answering you 
will oblige and do me a favor. The plan I am speaking of is the Safety 
Fund plan, H. A, F. 

NEw HAVEN, CONN., Fanuary 10, 1881. 

[We do not regard the Safety Fund scheme of the above-named com- 
pany as furnishing life insurance in any sense. It does not guarantee to 
pay any specified sum in case of death, but only to act as an agent to col- 
lect contributions from other members. The Safety Fund plan is one of 
the many phases of so-called co-operative insurance which has deceived 
sO many persons in this country. The company has been prohibited 
from Operating in Massachusetts, and is warned not to prosecute the 
Safety Fund branch of the business in New York.—Editor THE SPECTATOR. ] 





MORE CO-OPERATIVE INQUIRIES. 
(To THE EpITorR OF THE SPECTATOR.] 

Sir :—Knowing you to be one who is posted in the standing of differ- 
ent insurance companies, and, as I am contemplating taking some insur- 
ance on my life on the mutual plan, I ask for information. Which is the 
best of companies that I mention: Hartford Life and Annuity, Keystone 
Mutual Benefit Association, of Pennsylvania; Fidelity Beneficial Society, 
of Pennsylvania? I have been beset by agents of these three companies 
until Iam completely mixed up. My impression is that the Hartford 
Company is the surest. Please inform me if I am right, and oblige 


FAIR HAVEN, Yanuary 17, 1881. 

[The companies named all operate on the co-operative plan, and this has 
been demonstrated to be fallacious, Few co-operative companies are hon- 
estly conducted, and none of them guarantee life insurance. If you want 
to waste your money, put it in a co-operative company.—Editor THE 
SPECTATOR. ] 





SPECTATOR SURVEYS. 


THE following fire insurance companies represented last year in Chicago 
will not bein 1881 : the Alliance, of Boston ; Fairfield, of Conn.; Faneuil 
Hall, of Boston ; Globe, of New York; Lycoming, of Penn. ; La Caisse 
General, of Paris ; Mechanics Mutual, of Boston ; Meriden, of Conn. ; 
Mellville, of New Jersey ; Scottish Commercial, of Glasgow ; Standard, of 
New York ; Toledo, of Ohio; St. Nicholas, of New York. This is up to 
date. The 1st of February may see a few more on the retired list. The 
new comers are the American, of Boston ; Jersey City ; Lion, of England ; 
New York Fire ; Reliance, of Philadelphia; Scottish Union and National, 
of Scotland ; and the Union, of San Francisco. And soit goes, as fast as 
one passes out another comes in. 

* * * 


Last month we referred to the fact that certain agents and brokers in 
Chicago were accused of violating the laws of the State by placing risks in 
outside companies—that is, those not authorized to do business in the 
State. The names of some of these offenders would not be difficult to get, 
and an exposure might be unpleasant. The insurance authority at Spring- 
field should give the matter special attention. 


* * % 


A NEWLY married couple, (the name it won’t do to give in an insurance 
journal), were refused accommodations ata certain hotel in Providence 
the other day. They could not produce a marriage certificate, and Mr, 
Clerk had his reasons for asking some very pointed questions, and also 
for not feeling bad about it, when Mr. Bridegroom refused to make expla- 
nation, but indignantly sought shelter and seclusion in another hotel. 
Let all insurance men who marry hereafter start out properly equipped 
with the ‘‘doeument” on the trial trip. 

* * * 

Fami ty hotels or apartment houses in Boston were made the subject of 
a very interesting article in the Boston Herald of Saturday last. As these 
houses are written at from fifty cents to eighty cents for five years, it may 





‘ 


—— 


ee 


Se 


——————— 
as gS 


== 


78 | THE SPECTATOR. 


[ Thursilay 


—_$., 





——$... 





be well for conservative underwriters to heed some of the notes of warning 
therein. Some of the statements are startling, and we hope none of the 
writers’ fears of fires in these houses may be realized. 


* * * 


THE best statements undoubtedly come out first, that’s human nature, 
and there is a considerable quantity of it well developed among the com- 
panies at this time. Putting the best foot forward is a human weakness 
and the companies knowit. The usual dividends which are so promi- 
nently advertised establish nothing, save the resolution of directors to 
pay something to stockholders. There are three columns which will test 
the prosperity of the companies—the receipts, losses and expenses. The 
accrued but unpaid losses may right'y assume a place in the calculation 
although each year more or less “losses unpaid” appear in many state- 
ments. The publication of assets and liabilities ever accompanied by an 
increase of net surplus is a delusion. A company may have gained in net 
surplus by enhanced value of securities and yet have had a disastrous 
year in business. 

* & 

Part and parcel of the same brood of mischievous forms is a form of 
policy covering cotton risks for a city firm from points of shipment in 
the south, by railroad and good steamers to New York. It is reported 
that one of the leading companies of the country has taken a risk of this 
description (with a limitation of loss by a single casualty to $15,000), up 
to $50,000 for a premium of ten percent. It is a tempting rate and tempt- 
ing business, but sooner or later the aforesaid prominent will get enough 
of it. The evil of blanket policies on merchandise shipments is one which 
has grown apace in the greed for premiums during the last few years. It 
has cost several companies large sums, especially those which have tried 
railroad blankets on western roads, like the St. Louis & Iron Mountain 
and Kansas Pacific. It is a product of prevailing demoralization in other 
features of the business. 

* % * 

Now wont some jolly broker from New York invade the sacred soil of 
Massachusetts and try to insure the ferryboats and steam tugs in Boston 
harbor at something like New York rates. These risks pay now from one 
and a half to two per cent, while the same risks in New York are done 
easily at fifty cents, though not as a general thing by Boston companies. 
We record the fact chiefly to show how utterly inconsistent rates are on the 
same class of property in different parts of the country. Some time ago 
a western transportation company insured ferryboats used in crossing the 
Mississippi river against fire only. The home rate was three and a half 
per cent, but the job was done in the most respectable companies in this 
city by a broker at one and a quarter per cent. The local companies may 
console themselves with the thought that there is no danger that anybody 
will try to carry off ferryboat risks from this city at the going rate. 


Se 


We have recently been shown some ‘‘ patent forms” for inland naviga- 
tion risks between ports in New England and New York, for the benefit 
of manufacturers and theiragents. They are gems in their way for catch- 
ing losses, and we are informed that two or three companies caught a 
perfect feast of them in the case of the ‘‘ Rhode Island” steamboat 
disaster. These policies are written at three to five per cent and are sim- 
ply blankets, which cover every trip both ways every day in the year, in- 
cluding fire risks in depots aid on wharves twenty-four hours before 
arrival and twenty-four hours after arrival, with Sundays and holidays 
thrown in without extra charge. People who take these policies usually 
have risks in transit four or five days each week, or two hundred and fifty 
days inayear. At the ridiculous rate of one-eighth of one per cent each 
trip, the risks covered separately would cost thirty-three per cent. Under 
the patent form, the same protection is afforded at five per cent, or an av- 
erage of one-fiftieth of one per cent. Nearly all these patent forms ema- 
nated from a ‘‘ Bureau of Inland Marine and Transportation Insurance,” 
and are said to be copyrighted. 

* % i 

ABOUT two years ago, Superintendent Harrison, the “ boss surveyor” of 
the locai board, prepared a most disheartening report on the shore line of 
New York, with reference to the risks on piers, their sheds and contents. 
It produced considerable effect upon various companies, and they cut 
down their lines steadily and persistently. Last year when a well-known 
railway corporation owning several North river piers effected insurance, 





the companies took small lines grudgingly, and the sum required absorbed 
a large number of policies for that purpose. This year when renewals 
were in order, an early call of the brokers on several large companies re- 
vealed an astonishing change of mind. These companies jumped up 
from a grudging $5,000 to $30,000 and $40,000 and even $45,000 on the 
same piers at areduced rate. There had been no change in the risks, 
The result was that about twenty companies were left out in the cold. 


* * *% 


ATTENTION has recently been called to the fact that stockholders in 
sthall companies frequently obtain better results from the winding up of 
companies than from theircontinued existence. This isastrange fact. It 
derives confirmation from the experience of most companies that as soon as 
liquidation is entered upon, the market price of such stock advances, 
We have now in mind three companies whose affairs have been passing 
through liquidation during the past two years. Before liquidation their 
shares were a drug below par, and as soon as they resolved to wind up, the 
stock advanced to a point above par. The receiver of one re-insured 
company has already paid his stockholders 124 cents on the dollar, and is 
sure of ten cents more. Before re-insurance the stock of this company 
was barely saleable at 102 and 105. Stockhoiders are discovering these 
facts and applying the moral to their own cases. 


* * * 


THE unsophisticated agents in Texas must be an enterprising set, if the 
gentleman mentioned in this paragraph is to be taken as an average speci- 
men. Some months ago, a merchant in a coast town in that State, ordered 
a line of $20,000 insurance in this city. The risk, rate,and party being all 
right, the policies were in due course obtained and paid for. The com- 
panies embraced three English offices and five of our most meritorious 
locals, all of them with a handsome surplus and well earned credit. A 
few days ago the New York broker was astounded to receive a letter from 
the assured, stating in so many words that he had been informed by an 
agent in his town that the insurance sent from New York ‘‘ wasn’t worth 
a d——,,” and savagely inquiring what the broker meant by sending him 
such companies. The charge of worthlessness was so general that it could 
not be met with a sweeping denial, but the broker advised the assured 
that if he thought the companies worthless, he better fight it out with the 
Texan on that line, because if he submitted it to anybody in New York, 
who knew, they would inform him it wasn’t true. 

% + + 

IT is announced that an English accident insurance company proposes 
to establish a branch office in this country, and will select New York City 
or its headquarters. There are fifty odd millions of people in this ga 
lorious country, and all of them are liable to accidents, more or less 
serious in their nature, from being blown up on a steamboat to suffering 
from compound comminuted contusion in domestic discussions: If they 
could all be persuaded to take out accident policies, there would be busi- 
ness enough fora dozen companies. Will the company bring with it a 
persuasive corps of solicitors, or will it depend upon native talent? 


& . < 


As a sample of how they do it now in the agency field, we hear of a 
frame wood working risk, beiag a saw mill, planing mill, and box factory 
in one building, situated a few feet froma woolen mill (also frame) writ 
ten at two percent. A keen (N.H.) agent took the business and Keene 
has the banner for low rates on wood workers. 


Ir variety is spice, that is a spicy rating on a certain Rain Tailer prop- 
erty in — field, Mass. It has two special occupancies. One is written 
at 1% per annum, the other at rate unknown. Storage risks in the build- 
ing are written at 50 cents and 60 cents per annum, and the building is 
written at 1.50 for five years, There are vacant floors in the building, 
and quite a margin of rating is open for any new occupants to choose 
from. Of course they will take the highest. 


* % 


THE reticence of the young men who receive applications for the com- 
panies in this city is well-nigh proverbial. A Christmas story is told of 
one young man who holds avery responsible position in an English 
office, who is somewhat noted among his lady acquaintances for his habit 
of being a good listener and very poor talker. He was taking a Christmas 
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walk with a young lady who did her best to draw him out, and make him 
say something beside “ Yes” or“ No”. At length they passed a pretty 
church, when the sly female asked him if he-didn’t think it hand- 
some. His tongue broke loose immediately and he remarked : “ Oh, ex- 
cellent. We carry $5000 on it at fifty cents. I wish we had a thousand 
more just like it. The heating apparatus is one of the safest in America, 
and our surveyor says that he never saw anything so good. Yes, indeed, 
it is handsome.” Then he subsided into monysyllables and the young 
lady returned home and consulted a work entitled, “ The Habits of Good 
Society,” and read a chapter on “‘ Talking Shop.” 


stone 











COMPANIES AND AGENTS. 


Samuel Lesem’s Achievements. 


THE Traveler’s Insurance Company, of Hartford, has a valuable 
representative for the State of Colorado, in the person of Samuel Lesem. Re- 
ports come from Leadville of the progress and praiseworthy achievements of this 
gentleman, and his fri nds in the East will no doubt be pleased to hear what he 
has done since starting business in Leadville in July last. Courtesy and geniality, 
combined with other valuable business qualities, soon made many friends for Mr. 
Lesem in Leadville, and the public generously responded to his efforts to lay 
the foundations for a successful business. During the four months preceding 
November 15, the Traveler's Insurance Company, through its able Colorado 
manager, issued in life and accident policies over $2,000,000 in Leadvile. As 
was remarked at the time by Mr. Preston, superintendent of the company’s agen- 
cies, such a stroke of life and accident business was never recorded before. Mr. 
Lesem is at the present time rapidly building up and pushing forward the valuable 
business which he has already established, and receives a hearty support from the 
citizens of Leadville, who are just the class to lerd a helping hand to enterprising 
aspirants for business fame of Mr. Lesem’s stamp. Notwithstanding the impor- 
tant position that he holds, Mr. Lesem is but thirty years old. 





The New Hampshire Fire Insurance Company. 


THE New Hampshire Fire, solid as the granite hills from which the 
city of its nativity looms up, shows, by its statement issued on January 1, an in- 
crease in net surplus of many thousinds of dollars over the net surplus owned on 
January 1, 1880. For many years the New Hampshire Fire has invariably added 
to its surplus fund, and the company is now in a condition of security, for which 
stock and policyholders should unite in praising i s able and trustworthy managers. 
The assets at present amount to $585,334. The reserve for re-insurance is reported 
at $148,964, and the reserve for unpaid losses at $15,120, which added to a capital 
stock of $250,000, and deducted from the assets, shows a net surplus of $171,250. 
When it is remembered that the New Hampshire's assets ten years ago were 
$134,586, and the net surplus only $8,030, the company’s present status commends 
its officers as men of extraordinary underwriting ability and foresight. 





The Hartford Steam-Boiler Inspection and Insurance Company. 


THE constant increase in the numbers of manufacturing and other 
establishments, requiring the agency of steam for various purposes, renders acci- 
dents from this useful, but oftentimes disastrous, helper of man, liable to greater 
frequency as the country grows older. A vague idea exists among many people 
that disasters from boilers and from al. apparatus pertaining to the manufacture and 
use of steam are not as numerous as they were some years ago. This is chimerical. 
Itis true that, ia general, more care is exercised to prevent accidents. Beside 
Official supervision, which, to the humility of the country, is often shown to be 
defective, regular inspectio. s by competent professionals are afforded by companies 
organized, like the Hartford Steam-Boiler Inspection and Insurance Company, for 
the protection cf manufacturers and others against the disastrous effects of steam 
boiler explosions. There are many butterflies, nevertheless, who think that pres- 
ent profits are all that should be considered, and do not lovk into the future, nor 
consider the relations which the present bears to the future. So long as the boiler 
performs the work required of it for to-day, many owners rest satisfied, hugging the 
empty consolation that to-morrow will provide for itself. It is thus that much in- 
surance offered by the Hartford Steam-Boiler Inspection and Insurance Company 
1S ignored, and it is for this reason that, as more bo lers are brought into use, the 
number of boiler explosions correspor.d by increase. Statistics indicate a decided 
increase in the number of boiler explusicns of a disastrous character this year uver 
those of last year. The mission of the Hartford Steam-Boiler inspec.ion and 
Insurance Company is to educate boiler owners to the economy of having their 





boilers regularly inspected by trustworthy connoisseurs employed by the company. 
This the company is successfully doing. Its successive annual reports indicate 
the fact. The increasing respect in which the company is held and the 
value attributed to its inspections prove conclusively that boiler owners are 
appreciating more and more the benefit afforded by its inspection and in- 
surance. With undoubted financial ability to guarantee insurance against explo- 
sions, with professional inspectors to guard against accidents of an explosive 
nature, and with able officers to guide the company onward, the Hartford 
Steam-Boiler Inspection and Insurance Company is rapidly attaining a degree of 
development and recognized efficiency second to no other company pursuing a 
similar kind of business. It has, at present, agencies stretched over many States 
and all the principal cities of the Union. Its general agents are prominent men 
in these cities, while the President of the company, J. M. Allen; Vice-President, 
W. B. Franklin ; Secretary, J. B. Pierce, and the Board ot Directors, are numbered 
among Har ford’s best and most respected citizens. 


SOME LATE INSURANCE DECISIONS. 


An ADJUSTED Loss CANNOT BE RE-OPENED. 


Judge Cox, of the First Judicial District Court, of Ohio, has just rendered a 
decision of some importance to underwriters. Brirfly stated, the case is this: J. J. 
Untersinger, a druggist of ‘Cincinnati, was insured in the Niagara Fire Insurance 
Company, of New York, for $2000. His place was burned, the loss total. The 
loss was adjusted to his satisfaction, the company paying his full claim, $309, and 
he surrendering his policy. Subsequently he discovered that the loss was $1500, 
and asked to withdraw his proofs of loss, and substitute new Ones, which the com- 
pany refused, denying fur her liability after the adjustment. Suit was brought 
against the company to recover $1115, neither party charging fraud. The court 
withdrew the case from the jury, and, on the law points presented, gave judgment 
for the defendant company. Appeal was taken, and now Judge Cox affirms the 
judgment of the lower court. The court said: ‘‘ The general rule is that the ad- 
justment of a claim against an insurance company is binding upon all the parties 
in interest. The exceptions to the rule are the same as those applied to all con- 
tracts. They may be avoided by a party defrauded, if they were made fraudu- 
lently. Nor are they enforced it founded on a material misrepresentation or con- 
cealment, or a material mistake of fact oron that of law. In the case at bar no 
falsehood or fraud was claimed against the adjusting agent, and the settlement ad- 
mitted. There was, therefore, nothing for the jury to pass on, and the court did 
not err in arresting the case from the jury and entering judgment for defendant. 
Judgment affirmed.” 

VERDICT AGAINST THE MUTUAL LIFE. 


Joanna F. Schultz, widow of Joha nes Schultz, formerly a resident of Brooklyn, 
sued the Mutual Lite Insurance Company in the United States Circuit Court to 
recover $5000, the amount for which the defendant had insured the hfe of her hus- 
band. Schultz died in Germany in July, 1879, aged forty years. He had paid 
about $1260 in cash to the company on the policy issued to him, and there was 
about an equal amount due him in dividends. Due notice of his death was given 
to the company, which objected to paying, on the ground that Mr. Schultz had 
bound himself under the terms of his policy to abstain from ali habtts or practices 
which would tend to shorten his life. The company claimed that the insured had 
become intemperate, which was held to be a violation of his policy. The case was 
tried before Judge Shipman and a jury, and the company contested the demand 
very energetically, but the jury nevertheless gave the widow a verdict for the full 
amount, the interest bringing the total up to $5819. 

A MARINE CASE, 


In 1875, the Australian ship, the Fupzter 7, while on a voyage form 
the Straits Settlement to New York, with a valuable cargo, was wrecked on a rock 
off Point Padrone, in Algeria Bay. All persons got ashore safely, but the ship 
being firmly wedged between the rocks could not be saved. The captain, acting 
on advice, determined to seil the ship and cargo, and did so, at auction, which was 
held on a calm day near tne ship. The purchasers had gotten from the wreck a 
considerable portion of the cargo, when, on the 18th of June, the ship, with its re- 
maining valuable contents, went to pieces. The case of the Atlantic Mutual As’ 
surance Company v. Huth, the plaintiffs being the underwriters of the cargo of the 
above named ship, and the defendants purchasers of this cargo at the auction saler 
came up on November 30, in the Court of Appeal, sitting at Lincoln's Inn, before 
Lords Justices James, Cotton and Lush. The question’which had been raised in 
the action brought by the company was whether the sale could be sustained so as 
effec‘ually o bind the owners of the cargo. The Master of the Rolls, being of opinion‘ 
upon the law that the master, as agent of the shipowners, had only authority to sel 
the cargo in the case of urgent, extreme, or unavoidable necessity, and upon the facts 
that the cargo might have been salved, held that the plaintifis were entitled to the 
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proceeds of the cargo which had been transhipped and consigned to the defend- 
ants, Messrs. Huth, and from this judgment the defendants had appealed. The 
Court of Appeals held that the appeal must be dismissed. 











NEWS OF THE WEEK. 


Insurance Legislation Proposed in Several States. 
ILLINOIS. 


A VALUED policy law has been introduced in the State Senate. It 
reads as follows: 


A bill for an act in relation to fire insurance: 

SECTION 1. Be it enacted by the peopie of the State «f Illinois, repres*n‘ed in 
the generalassembly. That in a ction upon any fire insurance policy that may be 
hereafter executed, the defendant shall not be permitted to deny tat the property 
insured thereby was worth at the time of the execution thereof, the full sum insured 
thereon, and of which s:.id defendant then had notice, and in the absence of fraud 
subsequent to the executicn of said policy,-the plaintiff shall be entitled to recover 
the fuli amount of the loss he reu: der; provided nothmg herein contained shali be 
construed to apply to open poli ies of insurance upon mer-handise. 

SEc. 2. Whoever, as principal, agent or otherwise, shall knowingly participate 
in the negotiation or execu‘ion of a fire insurance policy for a sum exceeding the 
then value of the property there by insured, shall be guiliy of a misdemeanor and 
on conviction shall be fined in any sum not exceeding five hundred dollar:, or im- 
prisonment in the c »unty jail not exceeding six months or both in the discretic n of 
the court. 

The bill was referred to the Insurance Committee, where it will meet much « p- 
position, if not positive defeat. 

A bill has also been introduced in the Senate to extend for fifiy years the char- 
ters of some of the mutual fire insurance companies. 

In the House a revenue bill has been intrcduced that proposes to tax all insur- 
ance companies two per cent on gross re: eipts frcm all busine ss done in the State, 
in lieu of all other taxes. This is no! under.tood as repealing the two per cent 
tax for the benefit of Fire Departments. 

NORTH CAROLINA. 

A bill is before the Senate pro; sir g to so amend existing laws as to require l.fe 
insurance companits doing busine ss in that State to deposit $10,000 with the State 
Treasurer for the purpose cf guararteeing folicies issued to residents of that 
State. Fire insurance companies are now required to deposit $10,000, and the bill 
contemplates imposing a similar burden upon life companies. 

There ate intimations that a v: ued policy bill, cr someihir g similar in its nature 
will be presented in the House at an early day. 

VERMONT, 


A bill has pass: d the Vermont Legislature, and was approved by the Governor 
Dec. 4, conveying to wives the right to a:sign policies ‘‘ heretof re or hereafter is- 
sued " upon the lives of their husbards with the written cons nt of the husband; 
in case of the wife's death, her legal represertatives may make such assignment 
with the consent of the insured. 

CALIFORNIA, 


The California Legislature met on the 3d,inst. The bill which was defeated last 
year, framed to exclude from the State all companies not having $500,000 paid-up 
capital, is again brought forward, and a strong lobby is said to be at work to se- 
cure its passage. Several other bills, restrictive in their nature, have been intro- 
duced, but we have not yet received copies of them. The local companies are 
working to defeat these measures, and hope to be successful. Our informant, 
however, states that the new constitutional provisions against bribery were ignc red, 
and that money is being used to push ihrough the obnoxious measures. 





Will the Underwriters Association of New York Dissolve ? 


THE statements of the companies composing the Underwriters Asso- 
ciation, of New York, viz., the Exchinge, Manufaciurers and Bu'lders, Knicker- 
bocker and Sterling, indicate beyond doubt, that the Association's experience was 
a disastrous one during the year just gone by. It is now authoritatively announced 
that the Exchange and the Manufacturer: and Builders will withdraw, and the 


‘ probabilities are that a dissolution of the Association will take place. - While the 


Exchange's total cash receipts in 1880 amounted to $155.506, its total expenditures 
aggregated $169,327. It is to be hoped that this company will achicve more favor- 
able results during the present year than was done in the past. 





The Dead North America Life Insurance Company, 


RECEIVER Henry R. Pierson, of the defunct North America Life, of 
New York, applied to the Court on January 1o, for instructions as to what basis a 
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dividend should be declared upon, to both registered and non-registered policy. 
holders, from the general fund, when he should be ready to pay it. The receiver 
showed that the holders of registered policies had received upon their claims from 
the registered jund about fifty per cent. The court decided that the scheme of the 
statute was to make the registered fund the gvimary for the payment of the regis. 
tered pclicies and, therefore, the non-registered policyholder can, in equity, com. 
pel the application of the registered fund to pay the registered policies. But the 
company has agreed to pay every policyholder, bovh registered and unregistered, 
Therefore, the company must make both contracts good and the general assets are 
liable for the amount unpaid on both the non-registered and registered. 





The Meriden Fire Insurance Company. 


THE Meriden Insurance Company has retired to a smaller field of 
operations and will hereafter conduct the business of fire underwriting only in the 
New England States at a few leading points. The entire risks of the company in 
New York, Pennsylvania. New Jersey, Maryland and Delaware have been insured 
by the Niagara Insurance Company, of New York. I: is understood that the Meri- 
den had acquired a pretty good busiress in this field, and it is surprising that the 
company did not retain it since it proposes to keep the New England business. The 
German-American re-insured the Meriden’s Western business on the roth of January, 
This latter was und-r the management ot general agent Sheppard at Cleveland, 
and was extended to all the principal points West. The company has reduced its 
capital to $200,000, and will appear in the January reports with a good surplus. 
President Clarke goes to a new field and leaves the company under charge of Mr. 
Cowles, at present secretary. 





Comparison of Prices of New York Fire Insurance Stocks. 
THE following comparison of the prices of shares of New York fire 
insurance Companies on January 1, 1881, with the prices on the corresponding 
day of the year preceding, shows an advance in prices during the past year, asa 
rule :— 
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NAME OF COMPANY, NAME OF COMPANY. 


Price (Per Cent.) 
Fauuary 1, 1881 
Price (Per Cent.) 
Fanuary 1, 1880. 


Price (Per Cent.) 
January i, 1881 

Price (Per Cent.) 
Fanuary 1, 1880 
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The Defunct Mutual Life and Safety Deposit Life Insurance Com- 
panies. 

C. C, HOLTON, receiver of the Mutual Life, of Chicago, filed a report 

last week of his receipts and expenditures during 1880, which shows that the cash 

on hand on December 31, 1879, was $387 ; nothing was received during 1880, while 
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$756 was disbursed in taxes, court and attorney’s fees, rent, clerk hire, travelling 
expens’s, etc. The nominal assets now held amount to $67,177. 

There have been paid two dividends of ten and eight per cent respectively, 
amounting t » $38,545, of which $1925 has never been cilled for by policyholders 
entitled thereto. 

Mr. Holton is also receiver of the dead Safety Deposit Life. His report shows the 
receipts in 1880 to have been $11,027, which, added to what was held over from the 
preceding year, amounted to $13,559. The disbursem nts, viz., for taxes, divi- 
dends, court fees, office rent, cl rk hire, pos age, stationery, receiver's fees, etc., 
aggregated $8237—leaving a balance on hand at the end of the year of $5322. The 
assets amount to $17,257. The Safety Deposit Company has pad twenty-eight 
per cent in three dividends on its claims, or $27,060, of which $3337 is yet uncalled 


for. 





Twenty-four Companies which Have Failed, Retired or Re-insured 
in the United States During 1880. 








Net 
Surplus | 
Fan. 1, 


1880. 


NAME AND LOCATION 


Company Re-insured 
or ComMPANY., in, 


| 
Capital. 


Year 
Organized. 





$272,683 (t) | Reassurance Générales. 
134,885 | $6,438 Imperial and Northern. 
Crescent, New Orleans. 
(License revoked.) 
17,308 Niagara. 
733 Underwrit’s Ag’y, N.Y. 
4,788 Washington, Cin. 


1875 | Alliance, Boston 

1864 | City, Providence 

1848 | Crescent Mutual, N. «) 

.... | Delaware State, Wilmington 
1869 | Fairfield, South Norwalk... 
1871 | Faneuil Hall, Boston 

1872 | Fidelity, Cincinnati 

1862 | Franklin, ht eee | 

1875 | Granite, Richmon 

1871 | Hibernia, Newark... -.-. 
1875 | Hone. Charleston, S. C.... 
1845 | Home Mutual, St. Louis-..-. 


296,644 
353,288 
159,132 





Connecticut Fire. 
3,037 | German-American, 

| Phoenix London. 
57,688 | American Central. 
4 Imperial & Northern, 


Mutual 


Howard, .. Fire 
Association, London. 
<4,462 | (Winding up.) 
26,922 | Westchester. 
35,757 | German-American. 
mpesnntt | (Failed.) 
| { Fire risks by Reassur- 
ance Générales; Ma- 
rine risks by Great 
|| Western Marine, N. 
175,240 (Wound up.) 
(6 (Wound up.) 
(Wound up.) 
1,796 | Reassurance Générales 
385,457 | Lancashire. 
35,096 | German-American. 


1858 | La Caisse Générale, Paris.... *300,000 | 546.153 | 274,065 
.---. Mutual 
100,000 
100,000 
Mutual 


359,165 
160,376 


141,635 


1840 | Lycoming, Muncy... 
1851 | Madison, Madison--... ‘ 
1824 | Mechanics, Newark-.------ 
1870 | Mutual Hail, Milwaukee... 


1872 | New England Mut., Boston.| Mutual (e) 


Mutual , 674,846 


52,19" 


1855 | Pagific Mutual, New York... 
1853 | Pacific, St. Lou 

1874 | Seaboard, Norfolk 

1875 | Shawmut, Boston..... ... -_ 
1865 | Scottish Com’cial, Glasgow.| {450,000} 744,325 
1852 | St. Nicholas, New York onl ead 292,890 


500,000 | 593.453 











* Deposit in the United States $300,000. The company has retired from the United 
States. The figures given are for the United States branch. 
+ Deposit in the United States $450,000. the company has analgamated with the Lan- 
cashire. The figures given are for the United States branch. 
Capital impaired $9,809. ———s outstanding scrip as a liability. 
¢ Preferred permanent fund impaired $18,161. 


_ $C 6 Capital 
impaired $15,377. 





Legislative Insurance Committees in Various States. 


THE following is the recently appointed committee on insurance of the 
Connecticut Legislature: Bryant, of East Hartford ; Maltby, of North Branford ; 
Gray, of Groton ; Coles, of Norwalk; Chase, of Thomson; Goodwin, of Sharon; 
Coe, of Portland, and McLaughlin, of Stafford. 

The insurance committees of the Missouri Legis!ature are announced as follows : 
Senate—Messrs. Naylor, Edwards, of St. Charles, Bryant, Heard and Dungan. 
House—Messrs. Wood, of Clark; Hughlett, Rouner, Houston, Smith, of Lafayette; 
Mott and McCarry. 

In the New Jersey Legislature the Senate Committee on banks and insurance is 
Gardner, Martin and Beekman. The House Committee is Law'ence, Wright, 
Sheldon, Albertson and Sisson. 

The Senate Committee on Insurance in the [linois Legislature is: Evans, chair- 
man; Condee, Needles, Sutherland, Berggren, Lewis, White, Ford, Walker, of 
Macoupin ; Shutt, Lanning, Rhinehart, Edward. 





The Underwriters’ Banquet at Toledo. 


A VERY enjoyable affair was the first annual banquet of the Toledo 
underwriters, which came off on January 11, at the Boody House. The Committee 
of Arrangements consisted of T. H. Wright, V. Braun and C. M. Lang. The 
members and invited guests were briefly welcomed by the president, and without 
unnecessary urging proceeded to discuss a sump‘uous bill of fare. Among those 
who Sat at the table, were John F. Van Der Cook, special agent of the London, 
Liverpool and Globe Insurance Company ; G. J. McKnight, special agent Spring- 





field Fire and Marine Insurance Company ; C. E. Bliven, general agent Howard 
Insurance Company, New York ; O. A. Forbes, J. B. Battelle, E. O. Brown, J: D. 
Bowers, V. Braun, J. M. S. Neil, I. A. Richardson, G o. E. Pomeroy, Jr., C. H. 
Whittaker, Sam R. Backus, C. Eliott, J. E. Parsons, C. Barker, L. W. Frost, 
D. A. Colli s, D. A. Pease, Geo. Tanner, W. C. Crabb-, Geo. Fey, A. C. Os- 
borne, J. S. Kountz, and the officers of the Boird, T. H. Wright, President; 
Gilbert Cann‘ff, Vice-President; C. M Lang, Secreta y; John D. Irving, Treasu- 
rer. After dinner the president had the s cretary read an interesting congratula- 
tory communication fr »m A.Waters,which was closely listened to. Mr. Waters ex- 
pressed much regret at not being able to at end the banquet. Brief and pertinent 
speeches were made by Mayor Bliven, E.O. Brown, G. J. Knight, George E. 
Pomeroy, Jr., C. M. Lang and others. 





The Ohio Insurance Department. 


THE following is a statement of the annual receipts and expenditures 
of the Ohio Insurance Department since its organization, and the excess paid into — 
the Sta’e Treasury : 








Receipts. |EXpenditures 





$7,679.61 
| 9440-93 


$25,929.11 
26,246.71 
19,821.18 
23,275-35 
24647978 8,686.92 
22,202.75 | 9,569.44 
20,132.55 | gr863-48 
20,617.98 599 7° 12,01 

21,409.54 8,942.64 12,466.90 


a 
$81,091.12 


879-75 
9,328.65 





$204,114.88 $123,023.76 











Total receipts 
Total expenditures 


Excess of receipts over expenditures. .... .... ...2-..--2---scccoecceenceeceee $123,023.76 








MERE MENTION. 


—Norwich, Conn., will increase its water supply. 

—Baltimore had 343 fires in 1880, by which it lost $738,533. 

—The Boston Marine Insurance Company thinks of increasing its 
capital stock from $500,000 to $1,000,000. 

—The assets of the old Hartford, for 1881, stand at $3,756,379; 
with outstanding claims of only $120,524. 

—Western Bascome has recently been appointed agent for the Mer- 
chants Insurance Company, of Newark, at St, Louis. 

—The Mennonite Mutual Fire Insurance Company is the name of a 
company organizing at Halstead, Kn., w th a capital stock of $50,000. 

—Mr. A. Stearns is manager of the M :nufacturers Fire and Marine 
Insur.ince Company's (of Boston) general agency in New York State. 

—Missouri’s new Governor has appointed John F. Williams Superin- 
tendent of Insurance in the place of W. S. Relfe, whose term of office has expired. 

—A number of stockholders of the Merchants Marine Insurance 
Company, of Montreal, are trying to get a receiver appointed to tak+ charge of the 
Company. 

—The term of office of Henry C. Kelsey, Secretary of State and ez- 
oficio Insurance Superintendent, of New Jersey, ends in the early part of Febru- 
ary next. 

—The Orient Insurance Company, of Hartford, Conn., comes -to the 
front most admirably for the new yeir. Assets $853,581; claims $15,809; net 
surplus $182,611. 

—J. 0. Wilson leaves the Peoples Insurance Company, of Trenton, 
to go, as special, with M. Bennett, Jr., resident manager of the Lion and the Scot- 
tish Union and National. 

—The Northwestern National Insurance Company, of Milwaukee, 
Wis., turns the million for 1881, and shows gress ass ‘ts $1,007,193, with outstand- 
ing claims cf about $32,000. 

—The Toledo Insurance Company, of Toledo, O., will hereafter con- 
fine its business to Ohio. The retirement of this popular company from the 
Chicago agency of Granger Smith, where its patronage. was first-class in quantity 
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and quality, leaves an excellent opening, for some other good company to secure a 
nice business. 

—George W. Montgomery & Co., is the name of the Chicago agency 
firm since the first inst. W.C. Magill having been admitted to partnership. 


—The retirement of the St. Nicholas Insurance Company, of New 
York, from Chicag>, leaves an excellent opening in the agency of Edward M. 
Teall for a first-class company. 

—‘ONE by one the roses fade,” and one by one the superfluous in- 
surance companies are dropping out of sight. The survival of the fittest is now 
being exemplified. Let the thinning-out process go on. 

—The Northern Insurance Company, of New York, has decided to 
increase its capital to $300,000, which, together with a handsome surplus on hand, 
places the company on a high standard in insurance circles. 

—During the year 1880, according to the annual report of Superin. 
tendent Bullwinkle, of the Patrol, there were 656 station and 556 still fire alarms in 
Chicago, involving $6,570,776 insurance and $1,086,737 loss, with $77,421 uninsured 
loss. 

—The following companies which were authorized to do business in 
Illinois last year will not renew their licenses: the Meriden, of Conn. ; the Me- 
chanics Mutual, of Boston; the Standard, of New Jersey; and the Toledo, of 
Ohio. 

-On January 11, Hamilton B. Addison, an insurance agent of color, 
in the service of the Prudential Insurance Company, was arraigned before a 
Philadelphia Court for appropriating to himself money collected for the com- 
pany. 

—-Clarence F. Lowhas been appointed deputy assistant secretary of 
the Southern Department of the Liverpool and London and Globe Insurance 
Company. Mr. Low has the reputation of being an able, energetic insurance 
man. 

—The newly organized Globe Accident Insurance Company (Lim- 
ited), of London, will conduct an industrial branch, to be worked on principles 
similar to the Industrial Department of the Prudential Assurance Company, of 
London. : 

—Deputy Superintendent McCall, of New York, and Actuary Peet, of 
Pennsylvania, are still busy examining the Mutual Life. The report expected 
from them will, without doubt, redound to the credit of that old and stanch 
company. 

—Judge Westbrook sustains the outrageous charge of $9800 made by 
Thomas Murphy for a few days’ services as an insurance appraiser, and directs 
that that amount be paid Murphy, instead of $720, which the Comptroller-General 
had allowed him. 

—B. B. Whiteman, the Boston agent of the tna, and New Eng- 
land adjuster of the Queens Insurance Company, is superintendent of the Sunday 
school of Rev. Dr. Miner’s Church on Columbus avenue, where the late E. H. 
Chapin, D. D., once officiated. 

—And now Col. A. Louden Snowden, President of the Fire Associa- 
tion, of Philadelphia, is spoken of as a possible candidate for the Pennsylvania 
United States sena‘orship. Col. Snowden possesses qualities which peculiarly fit 
him for this high political office. 

“During the year 1880 the number of vessels and amount ot tonnage 
lost was much larger than in 1879. The total disasters were 975 ; the damages or 
losses incurred amounted to $1,815,800. Marine rates for the year proved inade- 
quate. An advance in rates is in order. 

—Statistics show that the negro mortality in the United States is 
more than twice as large as the death rate among white men. The Metropolitan 
Life Insurance Company has notified its agents not to take insurance on the lives 
of the negro race, as they are dying too fast. } 

—G. T. Patterson, Jr., the well-known secretary of the Clinton Fire 
Insurance Company, of New York, hes, during the past week, been elected vice- 
president of the company. The election is a just compliment to the marked ability 
and experience of so young a man, speaking comparatively. 


—William A, Butler, the worthy secretary of the Pacific Fire Insur- 
ance Company, of New York, is gradually recovering from a prostration which 
has confined him to his bed for many weeks, and will shortly be able it is hoped, 
to resume his official duties. THE SPECTATOR cffzrs its congratulations. 


—The great value of the Chicago Fire Patrol is evidenced by the 
fact that since its organization Patrol No. 1 has extinguished, without the aid of 
the fire department, one hundred and ninety-one fires, the amount of insurance in- 
volved being $9,446,726.64, with a loss of only $13,894.36 to insurance. 

—There died January 8, at his residence in Chicago, Charles M. 
Spooner, Superintendent of the Industrial Branch of the Vermont Life Insurance 
Company in Chicago. Mr. Spooner was a native of New Bedford, Mass., where 





he lived until about two months ago, when he was appointed to fill the position oc. 
cupied at the time of his decease. He was a man highly esteemed and respected 
by his numerous friends at home, and faithfully and efficiently performed the duties 
of his office in his new sphere of employment. 


—The announcement that the Liverpool and London and Globe In- 
surance Company had determined to retire from Vermont, should the valued policy 
bill become a law there, added considerably, it is said, to the oppos:tion brought 
to bear against its passage. The force of this example should not lose its effect 
upon the other companies. 


—The United Firemen’s Insurance Company does not retire from 
New York State altogether, as has been errone »usly reported. The compary will 
probably continue to do busi essin Buffalo and New York, where it has made 
money. The Western department will also be retained. Agencies in the New En- 
gland States have been discontinued. 


—The general and local agency of W. H. Cunningham, of Chicago, 
presents a most gratifying record for 188z. General agency receipts, over three 
hundred and seventy thousand dollars, local agency receipts over one hundred and 
twenty thousand dollars, bo‘h aggregating about half a million dollars upon which 
the companies interested have realized over one hundred thousand dollars profit, 


—During the weeks just gone by, James L. Thomson, previously 
Assistant Secretary, was elected Secretary of the Pennsylvania Fire Insurance 
Company, to fill the vacancy caused by the death of the lamented W. G: Crowell, 
In noman did Mr. Crowell place more confidence than the gentleman who now 
becomes his successor. Mr. Thomson has been connected with th: Pennsylvania 
Fire for many years. 


—-The Hartford Local Board has elected the following officers and 
executive committee for the ensuing year: M. Bennett, Jr., president; C. C. Kim- 
ball, vice-president and treasurer; L. A. Dickinson, secretary and surveyor; exe- 
cutive committee, James A. Nichols, S. C. Preston, M. Bennett, Jr., D. W. C, 
Skilton, Silas Chapman; rate committee, George L. Chase, D. W. C. Skilton, 
L. A. Dickinson, M. Bernett, Jr. 


—The amount of insurable property in the city of Boston, (by which 
is meant every article of value except lard which is not an insu’able commodity, 
and except stocks, bonds, mortgages, currency, etc., which represent value and are 
not valuable themselves on the ground of this representation) is estymated bya 
board of indemnities at $336,000,000. If the city were totally burned down this 
worth of property would be destroyed. 


—The charter of the wild-cat Delaware State Fire and Marine 
Insurance Company having been revoked, the irrepressible officers of that concern 
are talking about reviving the old Delaware Mutual Insurance Company, the char- 
ter of which seems to have continurd, although the company was merged in the 
Delaware State Fire and Marine four years ago. It is hoped that the State Insur- 
ance Department will look after the doings of these fellows. 


—At a meeting of the stockholders of the Detroit Fire and Marine 
Insurance Company held last week the following directors were elected: J. S. 
Farrand, Wm. A. Moore, Merrill I. Mills, Jerome Croul, C. Van Husan, 
Thomas W. Gilbert, Wm. A. Butler, Alex. Lewis, W. H. Tefft, Frederick Wet- 
more, Samuel P. Williams, E. O. Grosvenor, E. S. Heineman, James Beatty, 
Philip Bach, Stephen S. Cobb, George M’Millan, George B. Pease, Philo Parsons, 
J. D. Standish. The present officers of the company were re-elected. 


—-The report submitted by the Board of Directors to the stock- 
holders of the Insurance Company of North Americi, at their annual meeting 
last week, showed that the receipts from all sources during the past year amounted to 
$4,015,705.23; the expenditures we e $3,407.331.73, leaving a profit of $608,373.50. 
The assets of the company January 1, 1881, were $7,300,936.26. A resolut'on of 
thanks was passed by the stockholders to the officers for their management, and 
and fixing the salaries of the president and vice-president at $20,000 and $8000 re- 
spec ively. 

—As has been previously intimated in THE SPECTATOR, at the an- 
nual meeting of the stockholders of the Union Fire Insurance Company, of Phila- 
delphia, held last week, the venerable Richard S. Smith re ired, on account ot old 
age, from the presidency, and Mr. Hieskell, the vice-president, was elected to suc- 
ceed him. At the annual meeting of the stockholders of the Insurance Company 
of North America, held on the same day, Mathias Maris, secretary, who had for 
thirty-four years served the company in this capacity, was compelied, by reason of 
old age, to decline re-election. 


—It isthe custom among many “co-operative” societies to advertise 
before the public the names of prominent men, who, it is alleged, are insured and 
otherwise interested in the society. This is often done without the permission, oF 
even the knowledge of persons whose names are used. The Baltimore Life Asso 
ciation, an assessment concern, included James C. Rogers, a well-known citizen 
of Baltimore, in its published list of so-called directors not long since, and Mr. 
Rogers has come out in a letter denying the authority of the association to use his 
name, averring that he had not had, and never expected to have, any connection 
with the Baltimore Life Association, 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








* New York State Companies. Other State Companies. 








} 4 a 2 A 

Capital ea Pap. Capital 6 

Paid up \Veine of . NAME OF COMPANY Patd up ed 

- <4 Sy . Fanuaryt, 
I le 





OF COMPANY. 
NAME Per ioc, 1880- Per $100, 


Fan. 1, ‘an. i 
1880. Date. |\Per Ct. é F 1880." 


Par Value 
of Stock. 








Agricultural $217.58 | Jan., ’80 Etna, Hartford $3,000,000 | $177.87 

po ‘ 189.76 | July, ’80 IS | wcccece Alliance, Boston... 200,000] 95.10 

American ..--.-------- - 218.97 an., 81 : 

American Exchange 131.27 | Jan., (81 . American, Boston 300,000} 145.87 
250.20 | Aug., 80 +31, American, Newark 600,000} 219.73 


228.42 | Jan., ’8r American, Philadelphia 400,000 | 247.20 
121.68 | July, '80 American Central 300,000] 176.86 
Buffalo German 310.51 | July, 8c 
Citizens 262.19 | Jan., °81 " Armenia, Pittsburgh 250,000] 109.95 
177.82 ug., 80 Atlantic, Providence 200,000 | 107.37 


Boylston Mutual, Boston 557,200 | 132.21 
Citizens, St. Louis 200,000 | 183.35 


Commonwealth, Boston 500,020 | ~ 105.89 


Connecticut, Hartford.............. 1,000,000 | 120.97 


Clinton | 153.00 
Columbia 100.24 
Commerce. ...-.--. .---- 176.60 
Commercial 169.40 
Continental 210.53 


Detroit, Detroit 250,000] 192. 
Eliot, Boston 200,000} 161. 


Equitable, Providence 200,000} 140.33 
dad airfield, South Norwalk 200,000} 108.65 | July,’79 


Fire Association, Philadelphia...... 500,000] 250.20 | July,’80 
Firemans Fund, San Francisco 300,000] 142.06 | Oct., ’80 


282.09 
136.92 
150.00 
169.42 
i 133-79 
Firemans Trust 154.67 
Franklin and Emporium. 168.25 
German American 188.00 
Germania 175.00 “” 
Glens Falls. 326.61 uly, ’80 Firemens, Baltimore . 378,000] 125.95 
7 Firemens, Dayton 250,000} 121.32 
. 159.13 an., Sr 
Greenwich 274.19 an., ’8r 
r1x.50 | Jan., ’81 
180.53 an., "81 
Hanover 1 237.18 | Jan., 81 


127.54 i "80 
144.00 an., 81 
103.40 
124.00 
139-50 


x 


Firemens, Newark 400,000] 259.39 
First National, Worcester 200,000] 105.43 


x 


Franklin, Boston 200,000} 97.68 
Franklin, Philadelphia 400,000] 339-75 


German, Baltimore.... 500,000] 144.37 
Girard, Philadelphia 300,000 5-95 


Hartford, Hartford 1 1,250,000 174-83 
Ins. Co. of North America, Phila.... 5 2,000,000 | 4 216.92 
103.25 
245.39 
228.36 
102.96 
194.50 


= 12,’81 Ins. Co. of the State of Pa., Phila... 200,000] 211.96 
an. 14,81 Manufacturers, Newark 200,000] 107.25 


Manufacturers. Boston 500,000} 148.19 
Mechanics Mutual, Boston 200,000} 103.42 


Mercantile, Cleveland 200,000} 170.63 
Mercantile Marine, Boston 400,000] 149.65 


147.84 
122.00 
200,000] 226.50 
114.00 
158.00 
Manuf'rs and Builders . _- 200,000] 191.45 | Jan., ’8t 
Mechanics 219.00 | Jan.,’8r 
Mechanics and Traders... 200,000 | 222.23 an., ’81 
Mercantile 200,000 | 118.41 an., '8x 
Merchants: 200,000} 179.88 | Jan., 81 


an. 8,’8: Merchants, Provi 200,000 | 142.97 
an. 18,’81 Merchants, Newark 400,000 | 204.99 





Meriden, Meriden 300,000} 104.17 
Dec.22,’80 National, Baltimore 200,000} 112.47 


National, Hartford 600,000} 160.72 
200,000] 154.50 | Jan., 81 Neptune, Boston 300,000] 142.36 
200,000] 173.50 | Jan., '8z 
200,000} 153.00 | Jan., ’81 
New York and Boston... 200,000] 110.26 e 

New York Bowery 300,000} 228.86 | Jan.,’8x 


Newark City, Newark 200,000} 113.c5 
Newark, Newark 250,000] 241.02 


o os 
S Pun Usnnu Oueuseu uUnoun Aanwun UNwnauun Un AWUUMwW OuWwWs NuUwWwaun 


250,000 158.49 
200,000] 132.81 


x 


an. 12,’81 
ov 10,’80) Northwestern National, Milwaukee 600,000 | 124.05 
Orient, Hartford 500,000] 128.13 


New Vork City 300,000] 100.35 Jan. "81 


New York Equitable .._. 210,000} 250.66 an., 81 
New York Fire 200,000 = pe ug.. "80 
500,000] 199.00 | Jan., ’81 
250,000] 116.93 | Jan., 80 
Pennsylvania, Phila 400,000 | 301.77 
350,000] 130.90 | Oct., 80 Peoples, Newark 300,000 | 118.44 
P, 200,000] 290.53 | Jan., 81 
ark 200,000} 146.50 | Jan, '81 
. 150,000] 169.16 | Jan., ’81 
150,000] 226.69 | Jan., 81 


7 5 Peoples, Trenton... 300,000 | 160.45 
“ . 6, K Pheenix, Hartford. 1,000,000} 187.45 
. 12,’8r 


ounos wxnunw 


Prescott, Boston 200,000 | 144.46 
1,000,000] 153.00 | Jan., ’81 Jan. 18,’81 Providence Washington, Providence 400,coo | 118.28 
200,000 | 122.13 an., '81 
300,000] 109.00 | Jan., ’81 Revere, Boston 200,000 | 104.82 
200,000] 160.04 Security, New Haven 200,000 | 104.59 
200,000 | 187.67 
200,000} 105.75 ‘ y 67% | Shoe and Leather, Boston..... er 300,000 | 173-57 
200,000} 184.54 ay Springfield, Springfield 750,000 | 159.23 
500,000 | 146.09 
200,000 | 114.26 i , Standard, Trenton 200,000 | 103.53 
200,000| 168.51 Bb. FU, We, Fil ccscdecccsceves ss 400,000 | 141.59 





Tradesmens ’ i i 
: 300,000] 134.13 . Teutonia, Phila 200,000} 118.68 
: 100,000 pa Traders, Chi 500,000} 126.28 
weed States... 250,000 | 186.18 ‘ 
atertown 200,000 |* 155.31 | | Union, Philadelphia 108.96 [ 
300,000 | 139.00 | Aug., ’80 jd United a Philadelphia 128.41 





5 
250,000} 277.48 emateed 10 Washington, on 168.42 









































vet @Re-insured in the German-American and retired from business. 6 At a meeting of the stockholders called for November 1 
a Rein, of North America’s Capital to $3,000,000, and add $1,000,000 to the surplus. ¢ No dividend has been paid by the New 
in the Niagara and retired from business. ¢ With an additional dividend of 3% per cent on the reserve fun 
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DIVIDEND NOTICES. 








Office of the reat Fire Insurance Company, No. 346 Broadway, 
Branch Office, No. 152 Broadway, New York, Jan. 11, Ye8r. 


HE BOARD OF DIRECTORS HAVE THIS DAY DECLARED 
a Semi-Annual Dividend of Six per Cent, payable on demand. 
SAM'L DARBEE, Secretary. 





DIVIDEND. 


New York, January roth, 1881. 
| i PETER? COOPER FIRE INSURANCE COMPANY HAS 
this day declared a Dividend of Ten (10) per cent, payable to Stockhold- 
cs of Record on the books this day. 
The Dividend will be payable at the Office of the Company, Ninth Street and 
hird Avenue, on the 17th inst. By order, 
WM. H. RIBLET, Secretary. 





Office of the German-American Insurance Company, 
113 and 115 Broadway, New York, January 12, 188r. } 
HE DIRECTORS OF THIS COMPANY HAVE DECLARED 
a Semi-Annual Dividend of Six per cent, payable to shareholders on de 


1 and. JAMES A. SILVEY, Secretary. 





Office of the Guardian Fire Insurance Company, 
No. 187 Broadway, New York, January 12, 188r. ' 
HE BOARD OF DIRECTORS HAVE THIS DAY DECLARED 
l a Semi-Annual Dividend of Three per cent, payable on and after Friday 
tk . 14th inst. 


- = 


WALTER K. PAYE, Secretary. 





Office of Pacific Fire Insurance Co., 
No. 470 Broadway, New York, January 11th, 188r. 


HE BOARD OF DIRECTORS HAVE THIS DAY DECLARED 
a Dividend of Ten (10) per cent, payable on demand. 
WILLIAM A. BUTLER, Secretary. 





NINETY-FIFTH DIVIDEND. 


Office of the Howard Insurance Company, 
o. 66 Wall Sireet, New York, January 12, 1881. , 
HE BOARD OF DIRECTORS OF THIS COMPANY HAVE 
this day declared a Semi-Annual Dividend of Five per cent upon the 


capital stock, payable on demand. 
CHAS. A. HULL, Secretary. 





Office of the Manhattan Fire Insurance Company, 
68 Wall Street, New York, January 13, 1881. 


HE BOARD OF DIRECTORS HAVE THIS DAY DECLARED 
a Dividend of Five (5) per cent, payable on demand. 
LOUIS P. CARMAN, Secretary. 





Office of the Lamar Insurance Com 44 of New York, 
No. 184 Broadway, New York, January 12, 1881. , 
SEMI-ANNUAL DIVIDEND OF FIVE (5) PER CENT ON 
the capital stock of this Company has this day been declared, payable on 


and after the 15th instant, 
WM. R. MACDIARMID, Secretary- 





Standard Fire Insurance Compan 
Office, No. 163 Broadway, Now York, Jan. rz, 188r. ' 


DIVIDEND OF THREE AND A HALF PER CENT ON 
amount of capital, guarantee surplus and special reserve funds (equal to 
6 23-1co per cent on capital), has been declared this day, payable on demand. 


ROBERT H. MYERS, Secretary. 





Office of the American Exchange Fire Insurance Company, 
61 Liberty Street, New York, January 12, 1881. 


THIRTY-FIRST DIVIDEND. 
DIVIDEND OF FIVE PER CENT HAS BEEN DECLARED, 


payable on demand. 
WILLIAM RAYNOR, Secretary. 





Clinton Fire Insurance Company, 
No. 170 and 172 Broadway, New York, Jan. 13, 1881. 
SEMI-ANNUAL DIVIDEND OF FIVE PER CENT IS DE- 
clared, and payable on demand. 
C. E, W. CHAMBERS, Secretary pro tem. 





———. 


SPRINGFIELD, MASS. 


Fire and Marine [nsurance Co. 


CAPITAL, $1,000,000. 
Par Val. Market Vah 
$127,000.00 
122,000.00 
115,000,009 
52,0C0,09 
26,250.00 
10,000.09 
12,500.00 
12,000,090 


Bie 
pee 00 
4,480.00 
32,000.00 
8,625.00 
4,080.00 
8,040.00 
1,250.00 
14,000.00 
12,500.00 
12,000,009 
11,000.00 
16,800.09 


Annual Statement, January 1, 1881. 
ASSETS. 
United States 6 per cent Currency Registered Bonds 
Boston and Albany Railroad 7 per cent Bonds 
Kansas City, St. Joe and Council Bluffs Qailroad 7 percent Bonds 
Union Pacific Railroad Collateral 6 per cent Bonds 
Chicago & Northwestern Railroad Sinking Fund 6 per cent Bonds 
Morris and Es+ex Railroad 7 per cent Bonds 
New York and Harlem Railroad 7 per cent Bonds 
100 Shares Agawam National Bank Stock Springhe 
ohn H Hancock National Bank Stock 
hicopee National Bank Stock, Springhel Id 
Pyochon National a ~g | Sprin; a 
Second National Bank S Sprin 
oo National Bank wg eed. 
Ware National Bank Stock, Ww. 
First National Bank Stock. Northampton 
Northampton National Bank Stock, Northampton... 
Monson National Bank Stock, Monson... 
Merchants National Bank Stock, Boston. . 
Atlas National Bank Stock, Boston 
Howard National Bank Stock, Boston 
Webster National Bank Stock, Boston 
Boylston National Bank Stock, Boston 
Eliot National Bank Stock. Bos' 
National Bank of Comme: 
National Bank of Commerce Stock, ” New York 
Fourth National Bank Stock, New "York 
Boston and Albany Railroad ‘Stock 
Boston and Providence Railroad Stock 
Connecticut River Railroad Stock 
Worcester and Nashua Railroad Stock 
New York, New Haven & Hartford Railroad Stock 
New York Central & Hudson River Railroad Stock 
Old Colony Railroad Stock 
New York and Harlem Railroad Stock 
Philadelph'a, Wilmington & Baltimore R. R. 
Chicago, Burlington and Quincy Railroad Stock... 





$376,010.00 
151,400.00 
76,632.27 
103,000.00 
313,666.67 
30,075.00 
31,801.25 


@2,082,585.19 


Real Estate owned by the Company 

Cash on hand and in Banks 

Cash in hands of Agents, in course of transmission 
Loans on Mortgage of Real Estate 

Loans secured . Railroad and Bank Stocks 
Accrued Interest ard Rents 


Capital Stock, all paid up 
Outstanding Losses 
Re-insurance Fund 

All other Claims 


Surplus over all Liabilities @361,.917.80 


Surplus as regards Policyholders 1,361,947.80 


J. N. DUNHAM, Jraitent, SANFORD J. HALL Secretary. 
DREW J. WRIGHT, Treasurer. 


ALWAYS SUCCESSFUL. 


The Twenty-Second Consecutive, Progressive Semi-Annual Statement of the 


New Hampshire Fire Ins. Co, 


ANCHESTER, N. H. 





SOLID AS THE GRA. GRANITE HILLS. 


STATEMENT, JANUARY 1, r88r. 
Cash Capital 
Reserve for Re-insurance 
Reserve for Unpaid Losses... 
Net Surplus. 


15,120.00 
171,249.88 


$585,334.20 


Total Bonds and Stocks 
Loans on Collaterals 
Loans on Mortgages 

Cash on Deposit 

Interest Due and Accrued 
Premiums Unpaid, (net) 
Real Estate 


OrFIcers. 
Ex-Gov. E. A. STRAW, President. Ex Tou A. WESTON, Vice-President. 
GEO. B. CHANDLER, “Treasurer: FRENCH. Secretary. 
. B. STEARNS, po Secretary. 


PE. STATEMENT EACH YEAR SINCE ORGANIZATION, 
N’t Premiums 
RECEIVED, 








ASSETS. CAPITAL. 


| Net Surpius 





8,029.82 
10,338.82 
75:590-58 
32,038. 
aa 
jos % 


134,586.24 
15§0.174.60 
316,435.52 
346,333.25 
3935337-12 
429,362.co 
¢ 3,194.87 

my 65 


40,123.00 

51,360.96 

58,230.20 
114,548.34 
143,741.50 
156,979.68 
162,970.47 
171,091.22 
171,492.06 
206,515.72 
248,220,00 


Dividends paid 
from the Receipts 
from interest, 


113. ee 

127.679. 39 
147,133-04 
171,249.88 











